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DERUWLRQ�FDUH�WKH�PRVW�±�%ODFN��,QGLJHQRXV��DQG�RWKHU�SHRSOH�RI�FRORU�±�LQ�JUDYH�MHRSDUG\�

2QH�$3,$�1HYDGD�VWDQGV�ZLWK�FRPPXQLWLHV�ZKHUH�DERUWLRQ�DFFHVV�LV�QRZ�MHRSDUGL]HG²WKRVH�OLYLQJ�LQ
VWDWHV�ZLWK�WULJJHU�ODZV��WKRVH�DOUHDG\�IDFLQJ�VLJQLILFDQW�V\VWHPLF�EDUULHUV�WR�FDUH��LQFOXGLQJ�WKH�%,32&�
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³/DVW�ZHHN¶V�GHYDVWDWLQJ�GHFLVLRQ�UHPLQGV�XV�WKDW QR�ULJKW�LV�JXDUDQWHHG�´�UHPDUNV�2QH�$3,$
1HYDGD�3ROLWLFDO�'LUHFWRU�$P\�.RR��³:H�DFNQRZOHGJH WKDW�PXFK�ZRUN�KDV�EHHQ�GRQH�DW�WKH�VWDWH
OHYHO�LQ�1HYDGD�WR�FRGLI\�DERUWLRQ�DFFHVV��HQVXULQJ�1HYDGDQV�VWLOO�KDYH�DFFHVV�WR�DERUWLRQ�IRU�XS
WR����ZHHNV��%XW�WKHUH�LV�VWLOO�PXFK�WR�EH�GRQH�WR�HQVXUH�WKH�FRQWLQXHG�SURWHFWLRQ�RI�LQGLYLGXDOV¶
ULJKW�WR�SULYDF\�LQ�GLVFXVVLRQV�ZLWK�WKHLU�SK\VLFLDQV�DQG�DFFHVV�WR�IDPLO\�SODQQLQJ�´

:H�UHFRJQL]H�WKDW�ZKHQ�ZH�WDON�DERXW�DERUWLRQ��ZH�RIWHQ�RYHUORRN�$VLDQ�$PHULFDQ��1DWLYH�+DZDLLDQ��DQG
3DFLILF�,VODQGHU�FRPPXQLWLHV��EXW�WKLV�LV�DQ�LVVXH�WKDW�GLUHFWO\�KDUPV�$$1+3,�FRPPXQLWLHV�DQG�WKHLU
IDPLOLHV��2XU�FRPPXQLW\�DOUHDG\�IDFHV�JUHDW�EDUULHUV�WR�DFFHVVLQJ�PXFK�QHHGHG�KHDOWKFDUH�VHUYLFHV�GXH
WR�FXOWXUDO�DQG�IDPLOLDO�VWLJPD��ODFN�RI�ODQJXDJH�DFFHVV��DQG�ODFN�RI�LQVXUDQFH��7KH�SDQGHPLF�RQO\�IXUWKHU
XQGHUVFRUHG�WKLV�EOHDN�UHDOLW\�

$$1+3,V��HVSHFLDOO\�ZRPHQ��DUH�RYHUUHSUHVHQWHG�LQ�WKH�IURQWOLQH�DQG�ORZ�ZDJH�ZRUNIRUFH��LQFOXGLQJ�WKH
UHWDLO��UHVWDXUDQW��DQG�SHUVRQDO�FDUH�LQGXVWULHV��<HW��PRVW�RI�WKHVH�IURQWOLQH�MREV�IDLO�WR�SURYLGH�KHDOWK
FRYHUDJH��IDPLO\��RU�VLFN�OHDYH��PDNLQJ�LW�QHDUO\�LPSRVVLEOH�IRU�VRPHRQH�WR�VDYH�PRQH\�DQG�EH�DEOH�WR
WDNH�WLPH�RII�ZRUN�WR�KDYH�DQ�DERUWLRQ�

����RI�SUHJQDQFLHV�HQG�LQ�DERUWLRQ�IRU�$$1+3,�ZRPHQ²WKH�VHFRQG�KLJKHVW�SHUFHQWDJH�DPRQJ�DOO
GHPRJUDSKLF�JURXSV����LQ����$VLDQ�$PHULFDQV�VXSSRUW�WKH�OHJDOL]DWLRQ�RI�DERUWLRQ��DQG�����RI�$$1+3,
ZRPHQ�EHOLHYH�LQ�WKH�ULJKW�WR�PDNH�WKHLU�RZQ�GHFLVLRQV�WKDW�DUH�EHVW�IRU�WKHLU�OLYHV�DQG�WKHLU�ERGLHV�

³:H�DUH�DQJU\��ZH�DUH�GHYDVWDWHG��EXW�ZH�DUH�IDU�IURP GHIHDWHG��7KHUH�LV�D�JURZLQJ�PRYHPHQW
ZLWKLQ�WKH�$VLDQ�$PHULFDQ��1DWLYH�+DZDLLDQ��DQG�3DFLILF�,VODQGHU�FRPPXQLW\�WR�VSHDN�RXW�RQ�WKH
LVVXHV�WKDW�LPSDFW�XV²LQFOXGLQJ�OHJDO�DERUWLRQ�´�VD\V .RR��³:H�VKRXOG�EH�DEOH�WR�PDNH�GHFLVLRQV
DERXW�SUHJQDQF\�DQG�DERUWLRQ�IUHH�IURP�IHDU��$QG�ZH�VKRXOG�EH�WUXVWHG�WR�PDNH�GHFLVLRQV�WKDW�DUH
EHVW�IRU�RXU�OLYHV�DQG�RXU�ERGLHV��:H�DUH�QRW�\RXU�PRGHO�PLQRULW\��:H�ZLOO�PDNH�RXU�YRLFHV�KHDUG
ORXG�DQG�FOHDU�DW�WKH�EDOORW�ER[²LQ�WKH�XSFRPLQJ�PLGWHUP�HOHFWLRQV�DQG�HYHU\�HOHFWLRQ�WR�FRPH�´


